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House of Commons Standing Committee on Finance – Pre-budget Consultations 2013 

This brief is submitted by: 

an organization  Organization name: ________________________________________________ 

or  

an individual   Name: ___________________________________________________________ 

Topic:  

*Recommendation 1:  Please provide a short summary of your recommendation. 

 

Expected cost or savings: From the pull-down menus, please indicate the expected cost or savings of your 
recommendation to the federal government and the period of time to which the expected cost or savings is 
related. 

 

 

Federal funding: Please provide a precise indication of how the federal government could fund your 
recommendation.  For example, indicate what federal spending should be reallocated, what federal tax 
measure(s) should be introduced, eliminated or changed, etc. 
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Intended beneficiaries:  Please indicate the groups of individuals, the sector(s) and/or the regions that would 
benefit by implementation of your recommendation.

 

General impacts: Depending on the nature of your recommendation, please indicate how the standard of living 
of Canadians would be improved, jobs would be created, people would be trained, etc. 

 

Topic: 

Recommendation 2:  Please provide a short summary of your recommendation. 

 

Expected cost or savings: From the pull-down menus, please indicate the expected cost or savings of your 
recommendation to the federal government and the period of time to which the expected cost or savings is 
related. 
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Federal funding: Please provide a precise indication of how the federal government could fund your 
recommendation.  For example, indicate what federal spending should be reallocated, what federal tax 
measure(s) should be introduced, eliminated or changed, etc. 

 

Intended beneficiaries:  Please indicate the groups of individuals, the sector(s) and/or the regions that would 
benefit by implementation of your recommendation. 

 

General impacts: Depending on the nature of your recommendation, please indicate how the standard of living 
of Canadians would be improved, jobs would be created, people would be trained, etc. 

 

Topic: 

Recommendation 3:  Please provide a short summary of your recommendation. 
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Expected cost or savings: From the pull-down menus, please indicate the expected cost or savings of your 
recommendation to the federal government and the period of time to which the expected cost or savings is 
related. 

 

 

Federal funding: Please provide a precise indication of how the federal government could fund your 
recommendation. For example, indicate what federal spending should be reallocated, what federal tax 
measure(s) should be introduced, eliminated or changed, etc.

 

Intended beneficiaries:  Please indicate the groups of individuals, the sector(s) and/or the regions that would 
benefit by implementation of your recommendation. 

 

General impacts: Depending on the nature of your recommendation, please indicate how the standard of living 
of Canadians would be improved, jobs would be created, people would be trained, etc. 
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Please use this page if you wish to provide more explanation about your recommendation(s).

 

*Please note that at least one recommendation must be provided 


	Organization name: 
	Name: Derrick Coombs
	rec1: I am proposing an amendment to The Income Tax Act allowing Seniors holding RRIFs the ability to transfer securities IN KIND from their RRIFs to their non-registered Investment Accounts at the greater of the original cost or market value of such securities on the date of transfer.
	rec2: There is no cost to the federal government in this proposal.  The tax payer will still be required to fund the Income Tax payable on the withdrawal of stock in kind from sources outside the RRIF. There is no adjusted cost base in this proposal.  The RRIF holder would be subject to income tax were he/she to sell the stock transferred from the RRIF at a profit based on the final proceeds being greater than his/her original cost and would be entitled to claim a capital loss if the proceeds were less than original cost.
	rec3: All senior citizens holding RRIFs.  This proposal would extend the period during which a RRIF holder could keep under-performing stocks in his/her RRIF portfolio, thereby, potentially, helping him/her in his/her retirement cash needs going forward. (See detailed illustration of this proposal contained in an email from me to the former Minister of State Finance Ted Menzies dated March 17,2013)
	rec4: As mentioned above, a senior citizen with a RRIF would, under this proposal, be able to hold more of his/her under-performing stock in the RRIF portfolio for the reason that transfers based on original cost and not on the prevailing market value on the date of transfer would allow for fewer shares to be transferred in kind. The illustration mentioned above helps to clarify this point.
	rec5: 
	rec6: 
	rec8: 
	rec9: 
	rec10: 
	rec11: 
	rec7: 
	rec12: 
	rec13: I would recommend that members of the committee be given the full illustration, mentioned above,of this proposal as the figures are based on an extract from an actual RRIF.   The proposal is taking the established Cost or Book Value of a stock principle to a logical conclusion in that a stock which is purchased in a RRSP retains the same cost when the RRSP is converted to a RRIF.  On withdrawal in kind from the RRIF , if the market value is less than than the original cost, a capital loss occurs within the RRIF.  One that cannot be recovered from any source.  Giving a RRIF holder the opportunity to transfer this under-performing stock to an investment account outside the RRIF does enable one either to use the capital loss or pay income tax on any capital gain.  
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